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i PSPC Phoenix Semiconductor Philippines Corp.

Panday Pira Ave. Cor Creekside Road. Clark Freeport Zone, Pampanga, Philippines
Tl Mo, (045) 499-1746 / Fax No. ((045) 4091906

February 26, 2016

SECURITIES AND EXCHANGE COMMISSION
SEC Building, EDSA

Mandaluyong City
Attention: Vicente Graciano P, Felizmenio, Jr,
Director
Markets and Securities Regulation Deparlment
Re : Clarification of News Report
Gentlemen:

We submit herewith SEC Form 17-C, Current Report under Section 17 of the Securities
Repulation Code and SRC Rule 17.2 () thereunder, to clarify the news repart published on
February 23, 2016 by Manila Times cntitled Ancther investor complains agains! Phoenix
Semicon.

Thank you very much,

WVerv truly yours,

ATTY. ANNA rﬁ\ﬁwm BARIN

Corporate Lawyer/Agsistant Corporale Secretary



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UWDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Fehruary 24, 2016
Date of Feport {Date of earlicst event reporied)

% BEC Identification Mumber CSIU1000YES 3. BIR Tax Identification No. DO7-582-9348

4. FHOENIX SEMICONDLCTOR PHILIPPINES CORP.
Exact namez aficener as soecified in its charter

5. Pampanga, Philippines 5 (SECUseomly) [ |
Provance, counlry or cther jurisdiction of Industry Clussi Geation Code
menrporation

7. Panday Pira Avemue, cormer Creckside Road. Clark Freeport Zone, Pampanga 2009
Address of princisal ofTee Postal Code

2. 045-400-1742 / 045-490-1740 f (454901823

Tasuer's telephone number, inchlr_lirg arca code

S, Mot Applicahle
Former nune or lonmoer address, 1F changed since last rapart

10, Securities registerad pursuant to Sections 8 and [2 of the SEC or Sections 4 and ¥ ol the BESA

Title of Cach Class Nummber of Sheres ol Cormmon Stnck Cutstanding
and Arncwnt of Deb Oyistanding
Commaon Shares 2.165.024,111

11, Tndicate the fem nurbers r::]'t-or!_ud herein: Tiem 9, !!El_]gr E.vgnﬁ
Clarification of hews Report

Thoenix Semizonductor Fhilippoes Corp, (PSPC) wishies o elari By the llowing siatements that were
made in a nowspzper article that appearad in the Manila Times, online adition, entitled “Another
wvestor complains ogainst Phoenix Semiven™, by lined by Mr, Emeterio ST Perez, on February 23,
2006;
1. "The Samsung grovp mighl net renew its contrect with PSPC in 2017 because of its new
plant whizh is under construction®

The Compuny helieves that rather then a threat, the expznsion of Samaung operations in
Pyecngrek, South Korea is an eppariunily lo grow ils usness wilh Samaumg, The
Pyecngtek plant is intended for Sameung’s water fabeication. Since it is exponding this
process, 10 will entuil a stronger need for the back end process support it gots from its
ontsourced assembly and test (O8AT) supplicrs Tike PSPC,

The renewal of the Samsung Contract with the Company 1= currently under negotiations. The
Company shall make approprigte disclosures 25 =onn 2s the parties agras o more concrens
applicatls terms and conditions,

SEC Furm 17-C
December 2003



“Thd PEPC divert its IPO proceeds to pay cash dividend? 1f true, this is a scricus violation of
the SEC rules on (e sale ol shares to the public. However, let us give the company the
benefit of the doulbt.”

PRPC did ool davert i TPCY l-lrr_u;::ujs Lo pay cash dividend.

As roported by the compary on January 19, 2016 4o The Philippine Stock Exchange, lne. in
s Annual Progress Beporl on the Dishursements ofthe Proceeds of the Initial Public
Oifering as of Diecember 31, 2013, o folal of PHP44,134,154 has been disharsed for the
acquizition of machinery and production equipment 7o further anhance its existing
production tecility in the first guarter of 2005,

Being true o the represenations made in the Prospectus of the Inital Offering, from second
up 1o the last quarter of the yeor, the Company has made 20 further disbursements from the
1P proceads leaving a balance of PLIP423,555,777 for Phase 2 expansion progrem. This
antount recining inlael smd plazed o time deposit as of this date,

Statad on the same repart, the Company disclosed that due e the slowdown in the demacd of
semizonduelors, mainly due te the downtarn in the economy of China filed a disclozure last
Decertber 29, 20135 announcing the delay of the inplementation of Phase 2 projevt.

The said fonwal Progress Feport on the Use of Proceeds is supporzed by a Report on Tacal
Fimilings by the Company's sxternal apditor Syeip Goomes & Velayo daled Junuary 29, 2016,

A copy of the sald report is attached for reference.

I'urther to the above, the Company wizhes to emphosize that he mitial publie ellering of he
Cormpeny was in accordance with the requirements of applicable laws acd rules and regulations,
neluding the requirerient ol discluore and fransparency, and done under the sigid scrotiny of both
rhe Securities and Txchange Conunission and The Philippine Stock Fxchange

Pursuant Lo the requirements of the Securities Regulaton Code. the isswer has duly cuused this report w be
signed this 24™ day of Felbwuacy, 2016 an s behal by the undersipned hereunto duly anthorized.

PHOENIX SEMICONDUCTOR PHILIPPINES CORP,

lsser

By

ATTY. ANNA tﬁ%ﬁ T BARIN

Corparite Lawyer! Corporate Information. Officer

SEC Form 13-

December 2003
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ij PSPC phoenix semiconductor Philippines Corp.

Perday Pire. Ave. Cor Creckside Road, Clark Tresport Zone, Pampanga. Philippines
Tel. Ko, (045) 499-1749 / Fax No. (045) 495-1096

Tanuary 2% 26016

SECURITIES AND EXCIANGE COMMISSION
SEC Butlding, ETIA

Mandahmvong City
Altention: Vieente Graciano P. Felizmenio, Jr.
Direetor
Markers and Securities Regulation Department
Ke: Arvizal Progress Report on the Dishursemert of the Proceeds
af the Initial Public Offering as of December 31, 2013
Grentlemen:

Kindly be adviced that the attached sunual progress report on the dishursement of the
proceeds of the initial public offering of Phoenix Semiconducter Phitippines Comp. (PSPC)
was submitted to the Philippine Stock Fxehange o0 January 29, 2016,

Thenk you very iwueh,

Very frily wours,

ATTY. ANNA GAYLE TAY BARIN
Corporate Lawyer/Assistant Corporate Scerctury



i PSPC Phoenix Semicanductor Philippines Corp.

Panduy Pira Ave. Cor Creekside Road, Clerk Frecport Zone, Pampangs, Philippines
Tel. Ne. (045) 499-1749 / Fax No. (045) 499-1996

January 29, 2016

PHILIPPINE STOCK EXCHANGE, INC.

Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue
hakati City

Attention:

Ms. Janet A. Encarnacion

Head, Disclosure Depart:nent

e

Annual Progress Report on the Disbursement of the Proceeds

of the Inifal Public Offering as of December 31, 2013

Gentlemer:

We reter to the Notice of Approval dated July 9, 2014 issued by the Philippine Stock
Exchange (“PSE") in relaticn to the inilia] public offering (“1PO™) of Phoenix Semiconductor
Philippmes Corp. ("Company™). which gpproval requires the submissior of a quarterly
progress report and en snnual summary of the application of the proceeds raised fiom the
TPO. This letter is betng submitted in compliance with such requirements,

As of Decanher 31, 20013, the Company has disbursed a total of PHP44,134,154 far the
acquisition of machivery and production equipment to further cnhanee is existing production
facility in the first quarter of 2015, From second up to the last guarter of the year. the
Company has made no disbursements from the PO procecds leaving & balance of
FHP423.515.777 currently placed in time duposil,

Tlse of Proceods

 PHASE | FACILITY

Apvguisition of machinery asd pru:lucﬁ-u:n

Subioral
| PHASE 2 FACILITY

Acquisition of machinery and production |
equipment for the expension program
Conslrueton of bwilding and strusture
Subtatal

| Total

Actual Rnum.in.i]-l.g. [ Total IPO
Disbursement Balance Proceeds
(10 of 2015) {4Q of 2015) (PHP)
44,134,154 | . 44,134,134
""" 4d,134,[54 - #0354 154
-1 134232460 | 134,252,466
-] 288283311 | 289,283,301
~ - | 423.535,777 | 423,535,777
44,134,154 | 423535777 | 467,669,931




Due e the slowdown in the demand of semiconductors, mainly due (o the downturn in the
economy of China, the Company Gled a disclosure last December 29, 2015 annomncing the
delay in the implementation of the Phase 2 project. A copy of this disclosure is attached
heredn for your reference.

WVery traly yours,

tha

BYEONGCHUN LEE
President and Cliuel Exscutive Officer



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRERT REPORT UMDER SECTICH 17
OF THE SECURITIES REGULATION CCDE
AMD SRC RULE 17.2{c) THEREUNDER

I Doeember 29, 2005
Drate of Report {Date o carlizs cvent reponed)
2. 5EC Meniificalion Mumher CSZ0IKNBORS 5. 3R Tax Idenification Mo, 007-S81-95¢

4. PHOENIX SEMICONDLUCTOR PHILIPPINES CORLE,
Exaci rame of issucr o5 spocilizd in i cherter

3 Panpenga, Philippines G, [S1EC Uze Only) ___|
Provinge, conntry ar odwr jurisdiction of Irnciustry Classification Code

inzurpoadlicn

7. Pandav Pira Avenue, corner Crevhsile Road, Clark Freeport Lone, Pampanga 2004
Address of princizal oifice Posial Coce

B 0454991742 /0454991749 / (5-0949- 1822
Issoer's telephone number, ncluding sria code

¥ Mot Applicable
Former nume or lomeer sddress, i changed sinee lust iepan

10, Securities regfsrered prrsaant 1 Seetivns & and 12 of the SR or Sections 4ond 2 of the KA

Tinle af Fach Clags Mumzer af Shares o Commen Stogk Outstanding

arel Armoent of Dese Cnrstandine

Common Shares 2065024011

. Indizate ihe irem nomhers reported hereing Jiem 9. Other Events

Material lnlermation: PEPC Phico 2 Project Update

Phoenix Semiconductors Philippines Corporaton (PEPC) enpouiesd the delay of the eompany’s Phase 1
mannizeiring fBeiliy project te was committed 1o be ooastruched in e secomd half of 2005 i liee with it
mitial public offering (100 in Deceraber 2014

The wtal project eost of the Plese 2 program Ts abowr LS $170 million or P8 billion] and baos beon
programresd o expand the mepuhering capacily for s memans modoles and eligs 1o be earmiarkad for new
custaimers,

Under the temmes annosiivesd fn the affering prospecius, the estiimawd wial smoum of P423.54 million had beer
alluesizd from the PA876T million na procesds front the primeny canche of its ofering las: vear.

Uhis alletied ameunt eonsists of e constewction of d new ranmfaeiaring bl dive and strucae costing F134.23
million aad the acguisitien snd insiallztion of production equipmest and machinery sosling P2E0 28 million, as
disclosed with: dee Philippine Steck Exchange and the Sccurities and Exclange Commission as of Sepremiza 30
2 F (S22 10 Wark Program below),

SEC Panm 17-C 1

Decernber 2003



PEPC I already cumpleled the enzinecring plans and the awerding of the orojoet o seneral and specily
contractors. The temporary defenal is in ling with the slvecwn in the demand of semiconduciass a5 & result uf
e dhowrrorm in the seonomy of Clifna, a mejor global consummer marke! and downsrear manafacurer of
slectronics producis. Howeevor, nepelisiions by PEPC with patential costomers are sUl currently angoing which

tEllecl the currenl wail-aad-see autlook ol e semwconductor imehst=y

The Company will disclnge 1he necessary updates an lhe proj=cl as soon ax fim developmients 1ake place, |r
megntime, the 1Py funds reniain 1o be placed in shor-term cash fecility welil sazh appropriste dme of e

utilization

PSPC Initial Putdic OFering
Work ProgramiDisbursement Schedula

{As of September 20, 2015)
Actun! Demairing
Use of P'rececds isbursement Balance Latal
L LECY af 2015} (40 ol 2015}
PHASE | FACILITY 1
scquisition of maclkinery and production I TRET WA Y B X
b FL:lti]‘:H‘.Er'.l for e mointenancs P f |
Subtatal 434,134,154 | | daamss
PHASE 2 FACILITY -
Acquisiticn of machinery and production g 139,352,486 | 134,337, 460
-'-'_i!_l'-';p_ﬂ'l:."l'-l for the expansion p apram.
Consruction of building and siructre -1 380283501 | 289783311 |

_Sublotal
Total

134,154 |

433,535,777

423,535,777

_ 467.669.901 |

B

Porsien i o e requiremments of the Secorities Rogulation Cade. the jssier hac doly caused this report i b
signed his December 29 2013 on its behall by the undersicned herewnte duly sulhoraed,

FHOENIX SEMICONDUCTOR MHILIPPINES CORP,

lssuere

By:

Ay
ATTY. ANNA GAYLE T. RARIN
Carparaz Lavwyer Carporate lnfommtion Ollicar

SEC Form 130
[Pecember 2003




Sylip GeresVoinyn & Ca. Tel (5550 BE 1 S40T BUAPIL HEg Me 00071,

SVOHT Magala B Fac 17y 392 MOTE Deceidn T4 TS, uevd el Desamber 31, 2008
Taat Mpkdli Cibe £ Lo SEC Aomaciiaion Ma 0012-TR-8 Kaoup A),
Hhilgoes Nevemler 16, 2005 vatig unil Noveme 8 2014
Building a bester
weorking workd

REPORT OF FACTUAL FINDINGS

The Stockholders and tse Board of Directors
Phaoenix Szmiconductor Fhilippines Corp.
Panday Pira Avenug, Corner Crezkside
Clark Freepart Zone, Fampanga

We have performed the procedures spreed with you and enumerated below with respect to the allached
Annial Progress Report as st Decerber 31, 2015 on the epplization of the proceeds fram the Injtial
Public Oiering (the Qfferiug) of Phosnix Semiconductor Phi lippines Corp, (the Company) on

Dacetrber |, 2014, "The procedures wers nerformed solely o comply with the requirements of the
Philippine Siock Exchange Inc. (PSE) to submit an external audito-*s certification un the sccoracy of the
nformation being represented by tha Company relating te the application of procecds whenever a Tepol
is submitted 1o the PSE, Our cingagement was undetaken in aceordance with the Philippine Smndards on
Related Services 4400, “Engagements t Perform Agresd-Upen Procechaes flegardling Fiamcial

Ffformatian* applicable to agresl-upon procedures engggements. These agresd-upon procedures and
resulis therect are summarized s [ollows:

L. Chrained the schedule of aequisitions of mzchinery and production equipment and agrsed amount por
sehedile to the Repurt.

2. Checked the mathematical weeuracy of the schieduls and on a sample Lnsis, vousked the aequisitions
of machinery and oroduction conipment 1o the aczounting records end suppertng documents such as

invgiczs and payment decumznts for the disburserment made during the first quarter.

3. Comprred the remaining unused proceeds from the Offaring as disclosed in the Compary's Annual
Fregress Reportas at December 31, 2013 (o the Pezo time theposit eerificate,

4. Obained and exainingd the Peso time depesit transaction history from January 3, 2015, the date of
placerment, to December 31, 2015 and agreed the acisunt 1o the accounting records,

We repart our indings below:

I With respect to item 1, we compared the total acquisitions of machinery and production equipment
perwckedule of B 4413 millisn (US$0.98 million) and amcunt per Report and noted thet the amount
is in Agresment,

& rember Ham o' Bront & oo Comsi L imitid




Lk

Wil respect toitem 3, we nal=d that ths reanaling unused proceeds from the Offering as at
December 21, 2015 apreed 1o he amount indicated in the Peso Gm= deposit eartificate,

4. With respeet to iteme 4, wa poted that the rovemente in the Peso tme depozt rransaction history
perlain do intersct invome sarnad an the depasit end the related final withhelding tax. The amoum
inihe Peso tirze deposit transection histary agreed with the accounting records,

Beause the above prozedures du not constinite either an audit or review made in aceordance with the
Philippine Standards on duditdng (PSA) or the Philinpine Stacdards on Review Bn gapemerts (PSRE),
respeatively, we o not express any assarasee on the wpplication of the proceeds from the Cifering
based an s said standasds.

Had we perlenmel additional provedures or had we performed an aodil or review of the Fnancial
statements in accordance with PSA or PSEE, respectively, othes matters might have come o our
attertion ol wewld have besn repoed o you,

We have no responsibility ta updase this vepart for events o7 cirenmstanees wecurring afier the date af
this report.

Chur report s intended solely for the purpose set fosth n the first paragraph of this report and Jor your
Information and is not to b2 uzed for any otber puepase ar to be disributed 1o any olier parlics wan
have not agresd o the procedures and zken resonsibity for e suificiency of the procsdurss for
their purposes. This repart refates anly to she repurt on the Company’s applivation of the proceeds
from the offering and items pecified abave and do net extend to auy lnmcial ztatements of the
Company,

SYCIP GORBES YELAY( & CO.

. Pk
ﬁn&t A, Fareiso

Pariner

Jamuary 29, 2015
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